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	SsangYong Motor Posts Revenue of 901.5 bn won in Q3
▪ Q3 2018 revenue on the same level as Q3 2017 revenue, while losses increase YoY
▪ Domestic sales in Q3 at highest ever level in 15 years, growth for 9 consecutive years expected 

▪ SsangYong to improve profits by focusing on increasing sales of preferred models
Seoul, S. Korea, October 26, 2018: SsangYong Motor Company (CEO Choi Johng-sik; www.smotor.com), part of the Mahindra Group, today announced that the company has sold 35,136 vehicles globally, and posted revenue of 901.5 billion won, an operating loss of 22 billion won, and a net loss of 18.2 billion won in the third quarter this year.
The company maintained its revenue at the same level as Q3 2017 helped by a good product lineup, but its operating loss increased over Q3 2017 due to the sales decrease.
In the domestic market, the company recorded its highest Q3 sales in 15 years since Q3 2003 when its sales posted 26,784 units. The company saw sales increase of 0.7 percent from the same period last year, brightening the prospects for 9-years of consecutive growth. 

In particular, the Rexton Sports led the sales growth at home. The Q3 sales of the Rexton Sports exceeded 10,000 units for two consecutive quarters as its July sales recorded the highest monthly sales of 4,012 units.
In the overseas market, the company’s Q3 exports fell 13.7 percent year-on-year. However, the sales are expected to increase gradually since the Rexton Sports has expanded its market presence through a series of the launch events in Central and South American markets such as Chile and Ecuador.
Even though the company’s Q3 sales declined due to weak exports, the company’s Q3 revenue maintained the same level as the previous year mainly thanks to good product lineup including the G4 Rexton and Rexton Sports.
However, its Q3 operating loss expanded to 22 billion won due to the unfavorable foreign exchange rate, and an increase in depreciation and amortization expenses resulted from the new launch.

SsangYong Motor will gradually improve its profitability by increase global sales which are expected to recover based on strong sales of its main models at home and continuous launches of the Rexton Sports in the overseas market.

Choi Johng-sik, CEO of SsangYong Motor Company, commented, “The market uncertainty in the automotive industry is increasing due to the deterioration in the global economic environment and the expanded volatility in the exchange rate centering on emerging economies,” adding “SsangYong Motor will do its best to gradually improve profits by expanding global sales focusing on highly preferred SUVs such as the Rexton Sports.”
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(in units)

Q3

Year-to-

date

Q3

Year-to-

date

Q3

Year-to-

date

35,136 102,246 36,306 106,651 -3.2% -4.1%

Domestic 26,567 78,072 26,378 79,847 0.7% -2.2%

Exports 8,569 24,174 9,928 26,804 -13.7% -9.8%

(Full-CKD ) (648) (810) - - - -

■ Q3 2018 P/L

(unit: billion won)

Q3

Year-to-

date

Q3

Year-to-

date

Q3

Year-to-

date

901.5 2,652.1 900.7 2,592.5 0.1% 2.3%

-22.0 -60.7 -17.4 -39.5

-18.2 -57.8 -17.7 -35.5

-18.2 -57.8 -17.7 -35.6

* Above financial data are on a consolidated basis.

■ 2018 Quarterly Sales and P/L

(units/billion won)

Revenue

Operating Loss

Loss before tax

Net Loss

2018 2017 YoY(%)

YoY(%) 2018 2017

Sales

Revenue

Operating Loss

Class.

Class.

30,664

loss increase

Class. Q1 Q2 Q3

Loss before tax

Net Loss

36,446 35,136 Sales

P

/

L

808.8 941.9 901.5

-31.3 -7.5

-34.2 -5.4

-34.2 -5.4

-22.0

-18.2

-18.2
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Sheet1

				■ Q3 2018 Sales Results

																		(in units)

				Class.				2018				2017				YoY(%)

								Q3		Year-to-date		Q3		Year-to-date		Q3		Year-to-date

				Sales				35,136		102,246		36,306		106,651		-3.2%		-4.1%

						Domestic		26,567		78,072		26,378		79,847		0.7%		-2.2%

						Exports		8,569		24,174		9,928		26,804		-13.7%		-9.8%

						(Full-CKD )		(648)		(810)		-		-		-		-



				■ Q3 2018 P/L

																		(unit: billion won)

				Class.				2018				2017				YoY(%)

								Q3		Year-to-date		Q3		Year-to-date		Q3		Year-to-date

				Revenue				901.5		2,652.1		900.7		2,592.5		0.1%		2.3%

				Operating Loss				-22.0		-60.7		-17.4		-39.5		loss increase

				Loss before tax				-18.2		-57.8		-17.7		-35.5

				Net Loss				-18.2		-57.8		-17.7		-35.6

				* Above financial data are on a consolidated basis.

				■ 2018 Quarterly Sales and P/L

																		(units/billion won)

				Class.				Q1				Q2				Q3

				Sales				30,664				36,446				35,136

				P/L		Revenue		808.8				941.9				901.5

						Operating Loss		-31.3				-7.5				-22.0

						Loss before tax		-34.2				-5.4				-18.2

						Net Loss		-34.2				-5.4				-18.2










