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	Ssangyong Motor Records Revenue of 3.3 trillion won 
in 2014
▪ Company reports sales of 141,047 vehicles, down 3.2% and revenue of 3.3 trillion won, down 4.5% YoY
▪ Global sales surpass 140,000 mark again, helped by highest-ever domestic sales since 2005 thanks to sales uptrend for fifth consecutive year
▪ Ssangyong will build basis for growth, increase organizational strength, and improve profitability on the back of a rapidly growing compact SUV market
Ssangyong Motor (CEO Lee Yoo-il, www.smotor.com), part of the Mahindra Group, today announced that it recorded sales of 141,047 vehicles (including CKD), a revenue of 3,326.6 billion won, an operating loss of 76.9 billion won and a net current loss of 50.9 billion won in 2014.
Although the company’s domestic sales grew thanks to increased demand in the SUV market, the decline in exports to Russia and other main exports markets resulted in an overall sales decline of 3.2%. In addition, the drop in the value of the Korean won also affected its revenue, down 4.5%. Consequently, these factors resulted in the increased operating loss.

However, total sales crossed the 140,000 units mark for the second year in a row thanks to increasing domestic demand. Its domestic sales grew by 7.9% year-on-year in 2014 reaching 69,036 units, after recording the highest growth rate in the industry in 2013. The domestic sales has been on a solid growth path for the fifth consecutive year showing the highest annual sales since 2005 (73,543 units).

Sluggish demand in Russia and other main exports markets as well as the exchange rate decline led to greater revenue loss. Also, an increase of other expenses related to ordinary wages and sales further expanded the operating loss and net current loss, compared to the previous year, to 76.9 billion won and 50.9 billion won respectively.  

Meanwhile, during 2014 Q4 the Company reported sales of 34,800 units, a revenue of 830.5 billion won, an operating loss of 32.2 billion won, and a net current loss of 16.8 billion won. Despite the sales volume growth over the previous quarter, the size of the loss was similar to Q3 due to the depreciation of the Russian ruble and the increase in sales expenses.

Ssangyong explained that the current growth in the domestic and overseas SUV markets is an opportunity for the company, which along with the introduction of the Tivoli, which is being well received in the domestic compact SUV market, will help increase the sales volume and also gradually improve the profitability. 

Moreover, the company will increase the production volume of the Tivoli to fill the backorder in the domestic market and prepare for the global launch of the model in Europe, China and other exports markets to boost sales. 

Lee Yoo-il, CEO of Ssangyong Motor, commented, “This year, we will make full use of the opportunity in the growing SUV market to strengthen our growth foundation”, adding, “To expand revenue and build on our accomplishments so far, we will continue to improve our capabilities and profitability.”
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* These figures are from the consolidated financial statement
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Sheet1

				■ 2014 Sales Volume 

												(in units)

				Category				2014		2013		yoy (%)

				Sales volume				141,047		145,649		-3.2%

						Domestic		69,036		63,970		7.9%

						Exports		72,011		81,679		-11.8%

						(Full-CKD )		(1,164)		(2,939)		-60.4%



				■ 2014 Profit & Loss

												(unit : 100 mil.won)

				Category				2014		2013		yoy (%)

				Revenue				33,266		34,849		-4.5%

				Operating income				-769		-89		Expanded loss

				Income before taxes				-507		-20		Expanded loss

				Net income				-509		-24		Expanded loss

				* These figures are from the consolidated financial statement


























































































