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	January 29, 2021 (Friday)


	SsangYong Motor Posts Revenue of 2,950.2 Bn won 

in 2020

	▪ 2020 operating losses expand due to sales decrease affected by coronavirus pandemic despite  efforts to reduce fixed costs through self-rescue plan 

▪ 2020 sales shows sign of recovery with sales uptrend for four consecutive quarters last year based on continued new model launches and various sales strategies
▪ SsangYong to work for business normalization through launches of new models and development of new export markets after securing new investor

	Seoul, S. Korea, January 29, 2021: SsangYong Motor Company, part of the Mahindra Group, today announced that it sold 107,416 units, posted revenue of 2,950.2 billion won, an operating loss of 423.5 billion won, and a net loss of 478.5 billion won in 2020.

Despite efforts to reduce fixed costs through strong self-rescue efforts such as reduction of welfare and labor costs, its losses have been widened compared to the previous year due to the decrease in exports amid coronavirus pandemic and production disruption caused by shortage of auto parts supply.
The company’s 2020 sales and revenues declined 20.6% and 18.6% yoy respectively, as the decline in global demand due to the coronavirus pandemic was prolonged, resulting in expanded decline in exports rather than domestic demands.
However, even in a situation where the global automobile markets are contracting, sales of the company has risen for the fourth consecutive quarter last year through continuous product improvement and new product releases, as well as global network reorganization and diversification of product mix.

In particular, in 4Q 2020, boosted by the launch of new models such as the Tivoli Air and All New Rexton, and various non-face-to-face marketing strategies amid coronavirus pandemic, its monthly sales exceeded 10,000 units for three consecutive months, recording the highest quarterly performance.
Despite efforts to reduce fixed costs through self-rescue efforts such as reduction of welfare and labor costs, the company recorded an operating loss of 423.5 billion won and a net loss of 478.5 billion won in 2020 due to the decrease in sales and increase in operating costs resulting from fierce competition.
This year SsangYong Motor, which introduced three special editions and All-New Rexton even under difficult circumstances last year, plans to launch new products such as the E100, the company’s and nation’s first electric mid-sized SUV, and to set up aggressive marketing strategies in order to increase its sales and profits.
The company explained that 2020 sales grew for four consecutive quarters showing a recovery thanks to continuous launches of new models and strengthened non-face-to-face sales channels, even though its annual sales declined from the previous year. SsangYong Motor will make its best to overcome the pandemic and speed up the business normalization by completing the deal with new investor, launching new models, and developing export channels.  
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■ 2020 Quarterly Sales and P&L

 

* Based on consolidated Financial Statement

(unit)



2020 2019 YoY(%)

Q4 YTD Q4 YTD Q4 YTD

Sales

-28.8%

(Full-CKD) (30) (92) (60) (2,436) -50.0% -96.2%

7,316 19,528 6,013 27,446 21.7% Exports

-20.6%

Domestic 25,331 87,888 27,859 107,789 -9.1% -18.5%

32,647

YoY(%)

Q4 YTD Q4 YTD

135,235 -3.6%

YTD

(unit: billion won)

107,416 33,872

Q4

Net Progit(loss) -173.6 -478.5 -155.9 -341.4

PBT(loss) -173.6

2020 2019



-102.4 -173.6

888.2

Operating loss -98.6 -117.1 -93.2 -114.5

-3.4% -18.6%

Oeprating income(loss) -114.5 -423.5 -99.8 -281.9

Revenue 888.2 2,950.2 919.2 3,623.9

Deficit Reduce -478.4 -155.9 -341.3

(unit: units/billion won)

Revenue 649.2 707.1 705.7

PBT(loss) -173.6 -193.5 -8.9 -102.4

25,350 32,647



Q1 Q2 Q3 Q4

Sales 24,139 25,280

P&L

Net loss -193.5 -8.9



	


	문의: 쌍용자동차 홍보팀 (Tel_02-3469-2051~5ㆍFax_02-3469-2282)



Sheet1

				■ 2020 Sales Volume

																																																																				(unit)

																						2020																				2019																				YoY(%)

																						Q4										YTD										Q4										YTD										Q4								YTD

								Sales														32,647										107,416										33,872										135,235										-3.6%								-20.6%

								Domestic														25,331										87,888										27,859										107,789										-9.1%								-18.5%

								Exports														7,316										19,528										6,013										27,446										21.7%								-28.8%

								(Full-CKD)														(30)										(92)										(60)										(2,436)										-50.0%								-96.2%



				■ 2020 P&L

																																																																(unit: billion won)

																						2020																				2019																				YoY(%)

																						Q4										YTD										Q4										YTD										Q4								YTD

				Revenue																		888.2								 		2,950.2										919.2								 		3,623.9										-3.4%								-18.6%

				Oeprating income(loss)																		-114.5										-423.5										-99.8										-281.9										Deficit Reduce

				PBT(loss)																		-173.6										-478.4										-155.9										-341.3

				Net Progit(loss)																		-173.6										-478.5										-155.9										-341.4

				* Based on consolidated Financial Statement



				■ 2020 Quarterly Sales and P&L

																																																												(unit: units/billion won)

																						Q1														Q2														Q3														Q4

				Sales																		24,139														25,280										 				25,350														32,647

				P&L				Revenue														649.2														707.1														705.7														888.2

								Operating loss														-98.6														-117.1														-93.2														-114.5

								PBT(loss)														-193.5														-8.9														-102.4														-173.6

								Net loss														-193.5														-8.9														-102.4														-173.6

				* Based on consolidated Financial Statement










